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People are fleeing other capital
cities for Melbourne’s cheaper
rental market, despite new fig-
ures showing rents have risen as
much as 40 per cent in some
areas in just one year.

A few years after the world’s
longest Covid lockdown had
thousands exiting the city, the
pendulum is swinging back as
people look to escape higher
rents across the nation.

New research from PropTrack
revealed weekly lease commit-
ments had increased as much as
$450 extra a week, with Mel-
bourne’s inner suburbs taking
the biggest hit.

Toorak, Werribee South and
Heidelberg West median rental
costs for houses skyrocketed
more than 27 per cent in the 12
months to July.

For units, renters in Ashbur-
ton, Blackburn South and Keys-
borough were worst off, with
tenants needing to fork out as
much as $205 extra a week com-
pared with 12 months ago.

But PropTrack senior econ-
omist Paul Ryan said Melbourne
rentals remained relatively good
value compared to the rest of the
nation.

“Typical rents for houses are
like $580 (a week), that’s cheaper
than every other capital city ex-
cept for Hobart,” Mr Ryan said.
“More affordable rent brings
people to Melbourne.”

He added that rental markets
across the country were chal-
lenging, so he wasn’t surprised if
people were taking drastic meas-
ures to ease financial pressures.

“I had a friend who moved to
Melbourne from Sydney, partly
because his rent went up in Syd-
ney,” he said.

Easy Peasy Removals owner
Bobby Alonzi said his business
had doubled the number of trucks
moving residents from Sydney to
Melbourne in the past 18 months.

“Alot of the big corporate jobs
out there in Sydney, people don’t
need to be there anymore,” Mr
Alonzi said. “They were able to
go do a ‘work from home’ scen-
ario, so they ran away from Syd-
ney as fast as they could.”

He said the rental market in
Sydney was “far too expensive”
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Tenant Lorna Wang is getting
more bang for her buck leasing
a three-bedroom house in Kew
afterrenting an apartmentin
Sydney —and she’s paying less
rent.

Ms Wang said there was
“really good affordability” in
Melbourne compared with
other markets. “I think
Melbourne hasn’treally had the
runthat a lot of other capital
cities are seeing,” she said.

As arentvestor — a property
investor who chooses torent —
the 33-year-old said she
moved to Victoria fora change
of scenery, but had been able

but Melbourne was starting to
catch up, which was why those he
was moving from NSW were not
moving to affluent suburbs such
as Richmond or Abbotsford.

“The outer suburbs or regional
Victoria are very common places
that people from Sydney are
going into,” he said.

Bang for your buck

to get alot more for her money.
“In Melbourne, I'mlivingina
house, which is different for
me, and cheaper and bigger,”
she said.

Little Real Estate property
services executive general
manager Anne Crarey predicted
the city’s rental prices would
start torise, driven by people
moving frominterstate across

in the Queensland housing mar-
ket, Melbourne starts to not only
be a great drawcard for all those
‘great places to live’ factors but
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the next sixmonths. also on a cost basis as well.” Werribee South 33.3%
She tipped tenants who Better Renting executive  Heidelberg West 28.8%
moved out of Melbourne during director Joel Dignam said he’d SRR 26.7%
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the pandemic would also start eard of plenty of people moving Balaclava 26.7%

toreturndue to lower rental
costsandimproving weather.
“If you're looking fora
property, look now, don’t wait
untilit gets warmer,” she said.

Removalist booking platform
Muval chief executive James
Morrell said more people were
moving to Melbourne than out
of the city. “Historically, Mel-
bourne was seen, in comparison
to places like Brisbane, as a more
expensive option,” he said.

“Now, with what’s happened

from Sydney to Melbourne.
Renters had told them they were
at their price limits.

“And then, of course, there are
other pressures on other parts of
their budget,” he said. “Land-
lords can’t ask for more money
because people can’t pay it.”

People adapted to high rents
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by changinghow theylived. ~  Ashburton $545 $750 | 37.6%
There’s evidence that there's g5 hm South $478 $600 | 257%
been a bit of a shift back towards Kevsb h $490 $600 P
having more people per house- eysboroug 270
hold to reduce the costs,” hesaid.  Blackburn North $450 $550 22.2%
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Get 1/2 price off

Vogue Living,

Gourmet Traveller, Belle,
Marie C1a1re, Breathe -

Available at Woolworths ()
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Over $200,000 in cruise prizes to be won!
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Offer available between 07/08/24 - 20/08/24 (while stocks last) when you scan the coupon from (a) the coupon in
paper, (b) the front or back of the paper, or (c) the +Rewards website, either printed or by presenting the coupon on a
mobile device to the checkout. Limit one participating cookbook/magazine per coupon . Redeemable at Woolworths
supermarkets only, excludes Woolworths Metro and Ampol Woolworths Metro.
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Aust residents 18+ only. Entries open 18/08/24, 12:01 am (Sydney Time) and close 08/09/24, 11:59 pm (Sydney Time). Limit 1 unique entry per person, per day. Entrants, other
than subscribers at the time of entry, must retain their original Eligible Newspaper(s) printed codeword(s) for all entries as proof of purchase. Total prize pool is valued at
AUS$200,820 (incl. GST). Major Prizes: 1 of 2 10-Day Grand Mediterranean cruise onboard Majestic Princess® departing Rome (Civitavecchia) on 21/05/2025. OR 1 of 2 10-Day Sea
of Japan cruise onboard the Diamond Princess® departing Tokyo (Yokohama) on 25/05/25. OR 1 of 2 7-Day Inside Passage cruise onboard the Royal Princess® OR 1 or 2 10-Day
Classic Canada and New England cruise onboard Majestic Princess® departing Boston on 30/08/25 OR 1 of 2 7-Day Norwegian Fjords cruise onboard the Sky Princess® departing
Southampton (for London) on 24/05/25. All cruises are for 2 people in a twin share Balcony Stateroom (or similar), winners have to be 21 years or older as at the departure date of
the cruise and cannot select their preferred cruise prize. Major prizes will be drawn by random selection in order of prize value. Minor Prizes: 35 x Princess® Cruises Future Cruise
Credits (FCCs) valued at AU$2,000 each. These will be valid for bookings made within 12 months from date of issue on any published Princess Cruise. Any unused FCC will not be
refunded, and is non-transferrable. Winners drawn 13/09/24, 12:00 pm (Sydney time) at 24 Washpool Crescent, Woongarrah NSW 2259. Winners notified in writing by 20/09/24.
Full terms and conditions available at winwithnews.com.au. Promoter: Carnival PLC ABN ABN 23 107 998 443 of Level 5, 465 Victoria Avenue, Chatswood, NSW Australia 2067.
NSW Authority No. TP/03618. ACT TP 24/01367 & SA T24/1060.




