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but Melbourne was starting to 
catch up, which was why those he 
was moving from NSW were not 
moving to affluent suburbs such 
as Richmond or Abbotsford. 

“The outer suburbs or regional 
Victoria are very common places 
that people from Sydney are 
going into,” he said.

Removalist booking platform 
Muval chief executive James 
Morrell said more people were 
moving to Melbourne than out 
of the city. “Historically, Mel-
bourne was seen, in comparison 
to places like Brisbane, as a more 
expensive option,” he said. 

“Now, with what’s happened 

in the Queensland housing mar-
ket, Melbourne starts to not only 
be a great drawcard for all those 
‘great places to live’ factors but 
also on a cost basis as well.”

Better Renting executive 
 director Joel Dignam said he’d 
heard of plenty of people moving 
from Sydney to Melbourne. 
Renters had told them they were 
at their price limits. 

“And then, of course, there are 
other pressures on other parts of 
their budget,” he said. “Land-
lords can’t ask for more money 
because people can’t pay it.” 

People adapted to high rents 
by changing how they lived. 

“There’s evidence that there’s 
been a bit of a shift back towards 
having more people per house-
hold to reduce the costs,” he said.
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Rentvestor Lorna 
Wang in front of the 
Kew house that she 
rents for less than a 
Sydney apartment. 
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Melbourne the right move
People are fleeing other capital 
cities for Melbourne’s cheaper 
rental market, despite new fig-
ures showing rents have risen as 
much as 40 per cent in some 
areas in just one year. 

A few years after the world’s 
longest Covid lockdown had 
thousands exiting the city, the 
pendulum is swinging back as 
people look to escape higher 
rents across the nation.

New research from PropTrack 
revealed weekly lease commit-
ments had increased as much as 
$450 extra a week, with Mel-
bourne’s inner suburbs taking 
the biggest hit. 

Toorak, Werribee South and 
Heidelberg West median rental 
costs for houses skyrocketed 
more than 27 per cent in the 12 
months to July. 

For units, renters in Ashbur-
ton, Blackburn South and Keys-
borough were worst off, with 
tenants needing to fork out as 
much as $205 extra a week com-
pared with 12 months ago.

But PropTrack senior econ-
omist Paul Ryan said Melbourne 
rentals remained relatively good 
value compared to the rest of the 
nation. 

“Typical rents for houses are 
like $580 (a week), that’s cheaper 
than every other capital city ex-
cept for Hobart,” Mr Ryan said. 
“More affordable rent brings 
people to Melbourne.”

He added that rental markets 
across the country were chal-
lenging, so he wasn’t surprised if 
people were taking drastic meas-
ures to ease financial pressures. 

“I had a friend who moved to 
Melbourne from Sydney, partly 
because his rent went up in Syd-
ney,” he said.

Easy Peasy Removals owner 
Bobby Alonzi said his business 
had doubled the number of trucks 
moving residents from Sydney to 
Melbourne in the past 18 months. 

“A lot of the big corporate jobs 
out there in Sydney, people don’t 
need to be there anymore,” Mr 
Alonzi said. “They were able to 
go do a ‘work from home’ scen-
ario, so they ran away from Syd-
ney as fast as they could.”

He said the rental market in 
Sydney was “far too expensive” 

Sarah Petty

‘Cheaper’ rents now attracting tenants from other capital cities 

Bang for your buck

  SUBURBS WITH BIGGEST ANNUAL 
  JUMP IN RENT (HOUSES)
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Toorak $1050 $1500 42.9%

Werribee South $450 $600 33.3%

Heidelberg West $410 $520 28.8%

Beaumaris $908 $1150 26.7% 

Balaclava $750 $950 26.7% 
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Ashburton $545 $750 37.6%

Blackburn South $478 $600 25.7%

Keysborough $490 $600 22.5%

Blackburn North $450 $550 22.2%

Fawkner $410 $500 22%

Sarah Petty to get a lot more for her money. 

“In Melbourne, I’m living in a 

house, which is different for 

me, and cheaper and bigger,” 

she said. 

Little Real Estate property 

services executive general 

manager Anne Crarey predicted 

the city’s rental prices would 

start to rise, driven by people 

moving from interstate across 

the next six months.  

She tipped tenants who 

moved out of Melbourne during 

the pandemic would also start 

to return due to lower rental 

costs and improving weather. 

“If you’re looking for a 

property, look now, don’t wait 

until it gets warmer,” she said.

Tenant Lorna Wang is getting 

more bang for her buck leasing 

a three-bedroom house in Kew 

after renting an apartment in 

Sydney – and she’s paying less 

rent.

Ms Wang said there was 

“really good affordability” in 

Melbourne compared with 

other markets. “I think 

Melbourne hasn’t really had the 

run that a lot of other capital 

cities are seeing,” she said. 

As a rentvestor – a property 

investor who chooses to rent – 

the 33-year-old said she 

moved to Victoria for a change 

of scenery, but had been able 
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